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Rajesh Rai takes charge as Chairman and MD of ITI
Rai also had held the post of Chief Technology Officer of Mahanagar Telephone Mauritius
Limited (MTML) in Mauritius for 12 years, where he was responsible for CDMA, GSM, 3G

& 4G network deployment, and customer acquisition, it said.
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Bengaluru: Rajesh Rai has taken charge as Chairman and Managing Director of telecom
company ITI Limited, the first public sector undertaking of independent India. The
Bengaluru-headquartered company said on Wednesday Rai is a seasoned
telecommunication domain expert having more than 30 years of experience in the
industry.

Previously, he served as General Manager of Mahanagar Telephone Nigam Limited
(MTNL), Mumbai.

Rai also had held the post of Chief Technology Officer of Mahanagar Telephone Mauritius
Limited (MTML) in Mauritius for 12 years, where he was responsible for CDMA, GSM, 3G
& 4G network deployment, and customer acquisition, it said. "My focus area will be to
ramp up production and do whatever it takes to increase revenue of the Company and
make it one of the best places to work with for employees," Rai was quoted as saying in a
company statement.
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Rajesh Rai appointed CMD of Indian Telephone Industries for 5 years

@ By Jomy Jos Pullokaran
Feb 21, 2023 5:39:35 PM IST (Updated)

Rai has more than 30 years of experience in the

telecommunication industry. Shares of ITl Ltd ended at Rs 97.00,
down by Rs 0.75, or 0.77 percent on the BSE.

State-owned firm Indian Telephone Industries (ITI) Ltd on Tuesday (21, February) said
the government has appointed Rajesh Rai as the chairman and managing director (CMD)
of the company.

Prior to assuming charge as CMD in ITI, he served as general manager (admin) of
Mahanagar Telphone Nigam Ltd (MTNL), Mumbai.

The appointment is for a period of five years with effect from the date of his assumption
of charge of the post (immediately), till the date of his superannuation, or until further
orders, whichever is the earliest.

Further, the government said Rakesh Chandra Tiwari, director of marketing, has
relinquished the additional charge of the post of chairman and managing director from
February 21, 2023.

Rai has more than 30 years of experience in the telecommunication industry. He held the
post of chief technology officer of Mahanagar Telephone Mauritius Limited in Mauritius
for 12 years, where he was responsible for CDMA, GSM, 3G & 4G network, and customer
acquisition.
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He holds a bachelor's degree in engineering in electronics from Madan Mohan Malviya
Engineering College, Gorakhpur; M.Tech (computer science) from Jawaharlal Nehru
University, and an MBA from FMS, Delhi University.

Shares of ITI Ltd ended at Rs 97.00, down by Rs 0.75, or 0.77 percent on the BSE.
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ITI Limited appoints Rajesh Rai as its CMD
February 22, 2023 - Updated 08:18 pm IST | Bengaluru, February 22

Before assuming charge as CMD of ITI Limited, Rai was General Manager of MTNL,
Mumbai

BY BL BENGALURU BUREAU

Rajesh Rai, chairman and managing director, ITI Limited

ITI Limited announced the appointment of Rajesh Rai as its new chairman and managing
director for a period of five years. He has taken charge of his new position from February
21, 2023.

Rai has more than 30 years of experience in the telecommunications industry. Before
assuming charge as CMD of ITI Limited, Rai was General Manager of Mahanagar
Telephone Nigam Limited (MTNL), Mumbai. He also held the post of Chief Technology
Officer of Mahanagar Telephone Mauritius Limited (MTML) in Mauritius for 12 years,
where he was responsible for CDMA, GSM, 3G, and 4G network deployment and
customer acquisition.
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“ITI Limited has a legacy of being the first PSU of independent India and is now part of
Indian technological folklore, where almost every household used to possess a telecom
handset manufactured by it,” said Rajesh Rai, CMD, ITI Limited.

Furthermore, he said, “My focus area will be to ramp up production and do whatever it
takes to increase the revenue of the company and make it better place to work for
employees.”

Rai holds a Bachelors Degree in Engineering in Electronics from Madan Mohan Malviya
Engineering College, Gorakpur, M.Tech (Computer Science) from Jawaharlal Nehru
University, and MBA from FMS, Delhi University.
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ITI Ltd. gets
new CMD

The Hindu Bureau
BENGALURU

The Union government has
appointed Rajesh Rai as
the new Chairman and Ma-
naging Director of ITI Li-
mited for a period of five
years with effect from Fe-
bruary 21, 2023, said a reg-
ulatory filing made by the
telecom technology and
equipment PSU on Tues-
day. In accordance with
the Government Order, Ra-
kesh Chandra Tiwari, di-
rector, Marketing, ITI Ltd.,
who has been holding the
additional responsibility as
CMD of the company
would be relinquished
from the duty with imme-
diate effect.

Mr. Rai has over 30
years of working expe-
rience in the telecommuni-
cation industry. Prior to as-
suming charge as CMD in
ITI, he served as General
Manager (Admin) of Maha-
nagar Telephone Nigam
Ltd. (MTNL), Mumbai. He
was also Chief Technology
Officer of Mahanagar Tele-
phone Mauritius Ltd.
(MTML) in Mauritius for 12
years, where he was res-
ponsible for CDMA, GSM,
3G, & 4G network.
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Rajesh Rai takes over charge as CMD of ITI Limited

Rajesh Rai has been appointed as Chairman & Managing Director (CMD) of ITI Limited for
a period of five years with effect from February 21

PSU Watch Bureau
Published on : 22 Feb, 2023, 1:16 pm

New Delhi: The Government of India has appointed Rajesh Rai to the post of Chairman
and Managing Director (CMD) of ITI Limited for a period of five years with effect from
the date of his assumption of charge of the post i.e. February 21, till the date of his
superannuation, or until further orders, whichever is the earliest.

In accordance with this Government of India order dated February 20, Tiwari has
relinquished the additional charge of the post of CMD with effect from February 21 and
will remain Director (Marketing).

Rai is a seasoned telecommunication domain expert having more than 30 years of rich
experience in telecommunication industry. Prior to assuming charge as CMD of ITI
Limited, Rai served as General Manager of Mahanagar Telphone Nigam Limited (MTNL),
Mumbai. Rai also has held prestigious post of Chief Technology Officer of Mahanagar
Telephone Mauritius Limited (MTML) in Mauritius for 12 years, where he was
responsible for CDMA, GSM, 3G and 4G network deployment, and customer acquisition.

Rai holds a Bachelors Degree of Engineering in Electronics from Madan Mohan Malviya
Engineering College, Gorakpur, M.Tech (Computer Science) from Jawaharlal Nehru
University, and MBA from FMS, Delhi University.

Speaking on this occasion, Rai said, “I am delighted to take over as CMD of ITI Limited.
ITI Limited has a rich legacy of being the first PSU of independent India and is now part
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of Indian technological folklore where almost every household used to possess a telecom
handset manufactured by ITIL.

Speaking on the road that lay ahead, he said “I am delighted to join a company which has
pan India presence and one which has the potential to be a top-notch Company in
telecom domain. Having looked at the state-of-the-art infrastructure ITI Limited has and
its deep telecom manufacturing expertise, I am looking forward to be a part of this
exciting transformation process of ITI Limited. I would put my heart and soul to ensure
that ITI surges ahead banking on ‘Atmanirbhartha’ and ‘Make-in-India’ platforms. The
responsibility I have been entrusted is very challenging and I look forward to add value
and lead this team of committed professionals.”

“My focus area will be to ramp up production and do whatever it takes to increase
revenue of the company and make it one of the best places to work with for employees,”
Rai said.

Rai brings a fresh and renewed energy to ITI Limited as his illustrious career
demonstrates that wherever Shri Rajesh Rai took charge, he has left an indelible mark by
adding lasting value.
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Govt names Rajesh Rai as CMD of Indian Telephone Industries

short by Ambarish Awale / 04:07 pm on 22 Feb 2023,Wednesday

The government has named Rajesh Rai as the Chairman and Managing Director (CMD) of
state-owned firm Indian Telephone Industries (ITI) Ltd. Rai assumed his post on
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February 21, 2023, and will remain in the position for a 5-year term, ITI said in a press
release. Rai replaced Director of Marketing Rakesh Chandra Tiwari, who was serving as
the CMD.
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Rajesh Rai takes charge as Chairman and MD of ITI

PTI / Feb 22,2023, 13:00 IST

TOI

Bengaluru, Feb 22 (PTI) Rajesh Rai has taken charge as Chairman and Managing Director
of telecom company ITI Limited, the first public sector undertaking of independent
India. The Bengaluru-headquartered company said on Wednesday Rai is a seasoned
telecommunication domain expert having more than 30 years of experience in the
industry.

Previously, he served as General Manager of Mahanagar Telephone Nigam Limited
(MTNL), Mumbai.

Rai also had held the post of Chief Technology Officer of Mahanagar Telephone Mauritius
Limited (MTML) in Mauritius for 12 years, where he was responsible for CDMA, GSM, 3G
& 4G network deployment, and customer acquisition, it said. "My focus area will be to
ramp up production and do whatever it takes to increase revenue of the Company and
make it one of the best places to work with for employees," Rai was quoted as saying in a
company statement.
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COMPANY NEWS

Rajesh Rai takes charge as Chairman and MD of ITI

Rajesh Rai has taken charge as Chairman and Managing Director of telecom company ITI

° Limited, the first public sector undertaking of independent India.

The Bengaluru-headquartered company said on Wednesday Rai is a seasoned
telecommunication domain expert having more than 30 years of experience in the
industry.

Previously, he served as General Manager of Mahanagar Telephone Nigam Limited
(MTNL), Mumbai. PTT
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Rajesh Rai Takes Charge As Chairman And Managing Director Of ITI

Rajesh Rai has taken charge as chairman and managing director of telecom company ITI
Ltd., the first public sector undertaking of independent India.
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Rajesh Rai has taken charge as chairman and managing director of telecom company ITI
Ltd., the first public sector undertaking of independent India.

The Bengaluru-headquartered company said, on Wednesday, Rai is a seasoned
telecommunication domain expert having more than 30 years of experience in the
industry.

Previously, he served as the general manager of Mahanagar Telephone Nigam Limited,
Mumbai. Rai had, also, held the post of chief technology officer of Mahanagar Telephone
Mauritius Ltd. in Mauritius for 12 years, where he was responsible for CDMA, GSM, 3G &
4G network deployment, and customer acquisition, it said.

"My focus area will be to ramp up production and do whatever it takes to increase
revenue of the Company and make it one of the best places to work with for employees,"
Rai was quoted as saying in a company statement.
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Rajesh Rai takes over as Chairman and MD of ITI

Capital Market | Last Updated at February 22, 2023 13:04 IST

The Government of India has appointed Rajesh Rai to the post of Chairman and
Managing Director of ITI for a period of five years with effect from the date of his
assumption of charge of the post ie. 21st February 2023, till the date of his

superannuation, or until further orders, whichever is the earliest.

Powered by Capital Market - Live News
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ITI spurts on appointing Rajesh Rai as chairman & MD

Capital Market | Last Updated at February 22, 2023 10:16 IST

ITI surged 7.99% to Rs 104.75 after the company announced the appointment of Rajesh
Rai as chairman and managing director (MD) of the company for period of five years with

effect from 21 February 2023.

In an exchange filing, the company stated, The Government of India has appointed Rajesh
Rai, general manager (GM) of Mahanagar Telephone Nigam (MTNL) to the post of
chairman and managing director of ITI for a period of five years with effect from the date
of his assumption of charge of the posti.e. 21 February 2023, till the date of his

superannuation, or until further orders, whichever is the earliest.

Rajesh Rai has more than 30 years of experience in telecommunication industry.
Previously, Rai has served as general manager (Admin) of Mahanagar Telphone Nigam

(MTNL), Mumbai.

The company's director marketing, Rakesh Chandra Tiwari has relinquished the additional

charge of the post of chairman and managing director effective from 21 February 2023.

ITI is engaged in the field of telecommunications, it has contributed to 50% of the present

national telecom network.

The company reported consolidated net loss of Rs 87.61 core in Q3 FY23 as compared
with Rs 92.59 crore in Q3 FY22. Net sales jumped 86.7% year on year to Rs 256.35 crore in
Q3 FY23.

Powered by Capital Market - Live News
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Rajesh Rai takes charge as CMD of ITI Limited

February 2023 | Company Wire
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The Government of India has appointed Rajesh Rai to the post of chairman and managing
director (CMD) of ITI Limited for a period of five years with effect from the date of his
assumption of charge of the posti.e., February 21, 2023, till the date of his superannuation,

or until further orders, whichever is the earliest.

In accordance with this Government of India order dated February 20, 2023, Rakesh
Chandra Tiwari, director, marketing, ITI Limited, has relinquished the additional charge of

the post of CMD with effect from February 21, 2023, and will remain director of marketing.

Rai is a seasoned telecommunication domain expert having more than 30 years of rich
experience in the telecommunication industry. Prior to assuming charge as CMD of ITI
Limited, Rai served as general manager of Mahanagar Telphone Nigam Limited (MTNL),
Mumbai. He also has held the prestigious post of chief technology officer (CTO) of
Mahanagar Telephone Mauritius Limited (MTML) in Mauritius for 12 years, where he was
responsible for code division multiple access (CDMA), global system for mobile

communication (GSM), 3G and 4G network deployment, and customer acquisition.

Rai holds a bachelors degree of engineering in electronics from Madan Mohan Malviya
Engineering College, Gorakpur, M.Tech in computer science from Jawaharlal Nehru

University, and MBA from FMS, Delhi University.


https://tele.net.in/rajesh-rai-takes-charge-as-cmd-of-iti-limited/

Commenting on the appointment, Rai said, “I am delighted to take over as CMD of ITI
Limited. ITI Limited has a rich legacy of being the first public sector undertaking (PSU) of
independent India and is now part of Indian technological folklore where almost every
household used to possess a telecom handset manufactured by ITI. I am delighted to join a
company which has pan India presence and one which has the potential to be a top-notch
company in telecom domain. Having looked at the state-of-the-art infrastructure ITI
Limited has and its deep telecom manufacturing expertise, [ am looking forward to be a
part of this exciting transformation process of ITI Limited. I would put my heart and soul
to ensure that ITI surges ahead banking on ‘Atmanirbhartha’ and ‘Make-in-India’
platforms. The responsibility I have been entrusted is very challenging and I look forward
to add value and lead this team of committed professionals. My focus area will be to ramp
up production and do whatever it takes to increase revenue of the company and make it

one of the best places to work with for employees.”

Rai brings a fresh and renewed energy to ITI Limited as his illustrious career
demonstrates that wherever he took charge, he has left an indelible mark by adding lasting

value.
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ITI Shares Rise 6% After Rajesh Rai Takes Over as CMD

February 22, 2023
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Rajesh Rai takes over as CMD of ITI Limited.

ITI shares rose 6% on February 22 after Rajesh Rai took over as the company’s chairman
and managing director.
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The Indian government has appointed Rai as the telecom solutions provider’s CMD for a
five-year term effective February 21. He will remain in office until his pension or further
orders come first.

Marketing Director Rakesh Chandra Tiwari has overseen the CMD product portfolio. By
government order, he waived the additional cost of CMD and will continue as ITI's
Marketing Director.

Rai is a seasoned telecommunications domain expert with over 30 years of experience in
the telecommunications industry. Before joining ITI, Rai was the General Manager of
Mahanagar Telephone Nigam (MTNL), Mumbai.

“My focus will be increasing production and doing everything I can to increase the
company’s revenue and make it one of the best places to work for my employees,” said
the electrical engineering graduate. He has an MTech in Computer Science and an MBA
from FMS, University of Delhi.

ITI has narrowed its loss in the December quarter of FY23 to Rs 87.61 crore from a loss
of Rs 92.61 crore a year ago, as EBITDA losses narrowed to Rs 34.67 crore from Rs 37.74
crore last year.

Consolidated operating income remained firm at Rs 256.35 crore, up 87% from the same
period in the previous financial year.

ITI was trading at Rs 103.05 on NSE, up 6.07% on substantial volume. The stock
rebounded sharply after three straight days of losses, notching its biggest one-day gain
since November 2022.
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ITI shares rally 6% after Rajesh Rai takes charge as CMD

Rajesh Rai is a seasoned telecommunication domain expert having more than 30 years of
rich experience in telecommunication industry.

SUNIL SHANKAR MATKAR FEBRUARY 22, 2023 / 02:04 PM IST
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ITI shares gained 6 percent on February 22 after Rajesh Rai took over as the chairman
and managing director of the company.

The Government of India appointed Rai as the CMD of the telecom solutions provider for
five years with effect from the February 21. He will continue till the his superannuation,
or until further orders, whichever comes first.

Rakesh Chandra Tiwari, the director of marketing, was handling the CMD portfolio till
now. With the government order he has relinquished the additional charge of CMD and
will remain as director of marketing at ITI.

Rai is a seasoned telecommunication domain expert with more than 30 years of rich
experience in telecommunication industry. Before joining ITI, Rai served as General
Manager of Mahanagar Telphone Nigam (MTNL), Mumbai.

"My focus area will be to ramp up production and do whatever it takes to increase
revenue of the company and make it one of the best places to work with for employees,"
said the electronics engineering graduate. He did his MTech in computer science and
MBA from FMS, Delhi University.

ITI has narrowed losses to Rs 87.61 crore for the December FY23 quarter, compared to
the Rs 92.61-crore loss incurred a year back as EBITDA (earnings before interest, tax,
depreciation and amortisation) loss narrowed down to Rs 34.67 crore, from Rs 37.74
crore last year.

Consolidated revenue from operations remained strong at Rs 256.35 crore, up 87
percent over corresponding period last fiscal.

Technical View
ITI has formed long bullish candlestick pattern with long upper shadow on the daily
charts, indicating a bit of profit booking at higher levels. The stock rallied as much as 8.9

percent but there was a bit of profit taking at higher levels.

As a result, it was trading at Rs 103.05 on the NSE, up 6.07 percent with strong volumes,
at the time of writing this article.

The stock rebounded sharply after three-day of downtick, and traded with biggest
single-day gains since November 2022.

It traded above all near-term key moving averages (5, 9 and 21-day EMA - exponential
moving average - Rs 99.75, Rs 99.60 and Rs 100.52), but seems to be finding difficult to



stay over the short term moving average (50-day EMA - Rs 102.96), though momentum
indicator RSI (relative strength index 14) rebounded sharply from around oversold zone
to over 50 level (at 56) indicating strength in the counter.
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5G stock jumps 7% on the appointment of a new Chairperson

by Trade Brains | Feb 22,2023 | 2:45 pm

|

The shares of ITI Limited opened at Rs 98 levels and gained as much as 7 percent to
trade at Rs 103 levels till the afternoon on Wednesday. The scrip gained after the
company announced the appointment of its new Chairperson and Managing Director.

The Government of India has appointed Shri Rajesh Rai to the post of Chairman and
Managing Director of ITI Limited for a period of five years with effect from the date of
his assumption of charge of the posti.e. February 21st, 2023.

Shri Rajesh Rai is the former General Manager of Mahanagar Telephone Nigam Limited
(MTNL). He is a seasoned telecommunication domain expert having more than 30 years
of rich experience in the Telecommunication Industry.

‘The stock has been on a downward trend for some time now. In the past six months, it
has shed approximately 10 percent of its price. The share zoomed up to a 52-week high
of Rs 129.65 in July 2022 and is currently trading 17 percent away from those levels.

ITI Limited, the country’s premier telecom company, and multi-unit central public sector
undertaking is a total solutions provider in the telecommunications segment. It offers a
complete range of telecom products covering the whole spectrum of switching,
transmission, and access & subscriber premises equipment.

In Q3FY23, their revenue from operations stood at Rs 256.35 Crore which jumped by
more than 87 percent Year on Year from Rs 137.32 Crore. On a sequential basis, their
revenues increased by 30 percent from Rs 197.55 Crore.
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The company was able to narrow its losses down to Rs 87.61 Crore from Rs 92.61 Crore
in Q3FY22 and from Rs 100.54 Crore in Q2FY23.

The PSU has a market capitalization of Rs 9,809 Crore and the majority stake of 90.17
percent is held by the president of India with zero pledge.
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ITI Ltd appoints Rajesh Rai as Chairman and Managing Director

by Ashish Nain e February 22, 2023

ITI Limited, a state-owned telecom gear maker, announced the appointment of Rajesh
Rai, General Manager of MTNL, to the post of Chairman and Managing Director of the
company, with effect from February 21, 2023.

According to the company’s exchange filing, “The Government of India vide Order no. E-
14-3/2022-PSA dated 20th February 2023, has appointed Shri Rajesh Rai (DIN:
10052045), General Manager (GM), Mahanagar Telephone Nigam Limited (MTNL) to the
post of Chairman and Managing Director of ITI Limited for a period of five years with
effect from the date of his assumption of charge of the post i.e. 21st February 2023 (F
/N), till the date of his superannuation, or until further orders, whichever is the earliest.”

Rajesh Rai having more than 30 years of rich experience in Telecommunication industry
has assumed charge as Chairman and Managing Director of ITI Limited (ITI) on 21st
February 2023. Prior to assuming charge as CMD in ITI, Rajesh Rai served as General
Manager (Admin) of Mahanagar Telphone Nigam Limited (MTNL), Mumbai.

Rajesh Rai also held prestigious post of Chief Technology Officer of Mahanagar
Telephone Mauritius Limited (MTML) in Mauritius for 12 years, where he was
responsible for CDMA, GSM, 3G & 4G Network and customer acquisition.
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He holds a Bachelors degree of Engineering in Electronics from Madan Mohan Malviya
Engineering College, Gorakpur, M.Tech (Computer Science) from Jawaharlal Nehru
University and MBA from FMS, Delhi University.

Speaking on this occasion, Rajesh Rai, the new Chairman and Managing Director of ITI
Limited said, “I am delighted to take over as CMD of ITI Limited. ITI Limited has a rich
legacy of being the first PSU of independent India and is now part of Indian technological
folklore where almost every household used to possess a telecom handset manufactured
by ITL “

Speaking on the road that lay ahead, he said “I am delighted to join a Company which has
pan India presence and one which has the potential to be a top-notch Company in
telecom domain. Having looked at the state-of-the-art infrastructure ITI Limited has and
its deep telecom manufacturing expertise, I am looking forward to be a part of this
exciting transformation process of ITI Limited. [ would put my heart and soul to ensure
that ITI surges ahead banking on ‘Atmanirbhartha’ and ‘Make-in-India’ platforms. The
responsibility I have been entrusted is very challenging and I look forward to add value
and lead this team of committed professionals.”

“My focus area will be to ramp up production and do whatever it takes to increase
revenue of the Company and make it one of the best places to work with for employees”,
Rajesh Rai said.
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Rajesh Rai takes charge as Chairman and MD of ITI
Updated: Feb 22 2023 1:15PM

Bengaluru, Feb 22 (PTI) Rajesh Rai has taken charge as Chairman and Managing Director
of telecom company ITI Limited, the first public sector undertaking of independent
India.

The Bengaluru-headquartered company said on Wednesday Rai is a seasoned
telecommunication domain expert having more than 30 years of experience in the
industry.

Previously, he served as General Manager of Mahanagar Telephone Nigam Limited
(MTNL), Mumbai.
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Rajesh Rai is new CMD of ITI Ltd. for next five years

February 21, 2023 09:55 pm | Updated 09:55 pm IST - Bengaluru
THE HINDU BUREAU

The Union government has appointed Rajesh Rai as the new Chairman and Managing
Director of ITI Limited for a period of five years with effect from February 21, 2023, said
aregulatory filing made by the telecom technology and equipment PSU on Tuesday.

In accordance with the Government Order, Rakesh Chandra Tiwari, director, Marketing,
ITI Ltd., who has been holding the additional responsibility as CMD of the company
would be relinquished from the duty with immediate effect.

Mr. Rai has over 30 years of working experience in the telecommunication industry.
Prior to assuming charge as CMD in ITI, he served as General Manager (Admin) of
Mahanagar Telephone Nigam Ltd. (MTNL), Mumbai. He was also Chief Technology
Officer of Mahanagar Telephone Mauritius Ltd. (MTML) in Mauritius for 12 years, where
he was responsible for CDMA, GSM, 3G, & 4G network and customer acquisition. as per
the statutory filing on BSE.
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Rajesh Rai named as CMD of ITI Limited

Rajesh Rai has been appointed as Chairman & Managing Director (CMD) of Indian
Telephone Industries Limited (ITI Ltd), a PSU under the Department of
Telecommunications (DoT).

Posted by Sumit Arora Published On February 21st, 2023

Rajesh Rai has been appointed as Chairman & Managing Director (CMD) of Indian
Telephone Industries Limited (ITI Ltd), a PSU under the Department of
Telecommunications (DoT).

The Central Government has approved his appointment. The Appointments Committee
of the Cabinet (ACC) has approved the appointment of Rai for a period of five years with
effect from the date of his assumption of charge of the post, or till the date of his
superannuation, or until further orders, whichever is the earliest. Presently, he is serving
as General Manager in Mahanagar Telephone Nigam Limited (MTNL).
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Centre Appoints Rajesh Rai As PSU Telco ITI’'s New CMD

Investing.com | 2023-02-22 09:53
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By Malvika Gurung

Investing.com -- The state-owned telecommunications equipment company ITI Ltd
(NS:ITEL) announced on Wednesday that Rajesh Rai has been appointed as the
company’s Chairman and Managing Director by the Government of India.

Rajesh Rai is the new CMD of the central public sector undertaking (PSU), set to serve in
the role for a period of five years, starting from Feb 21, 2023, which is the date of
assumption of his charge.

Further, as per the Indian Government’s order dated Monday, Feb 20, Rakesh Chandra
Tiwari, Director Marketing has relinquished the additional charge of the post of
Chairman and Managing Director with effect from Feb 21, and will only serve as
Director-Marketing, ITI said in a press release.

The new CMD of the PSU Rajesh Rai has over 30 years of experience in the
telecommunication industry and served as the General Manager of Mahanagar Telphone
Nigam Limited (MTNL), Mumbai before commencing as ITI’s chief.

“I am delighted to take over as CMD of ITI Limited. ITI Limited has a rich legacy of being
the first PSU of independent India and is now part of Indian technological folklore where
almost every household used to possess a telecom handset manufactured by ITL” said
Rajesh Rai.
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Centre Appoints Rajesh Rai As PSU Telco ITI's New CMD
Story by Investing.com ¢ 2h ago

By Malvika Gurung

© Reuters

Investing.com -- The state-owned telecommunications equipment company ITI Ltd
(NS:ITEL) announced on Wednesday that Rajesh Rai has been appointed as the
company’s Chairman and Managing Director by the Government of India.

Rajesh Rai is the new CMD of the central public sector undertaking (PSU), set to serve in
the role for a period of five years, starting from Feb 21, 2023, which is the date of
assumption of his charge.

Further, as per the Indian Government's order dated Monday, Feb 20, Rakesh Chandra
Tiwari, Director Marketing has relinquished the additional charge of the post of
Chairman and Managing Director with effect from Feb 21, and will only serve as
Director-Marketing, ITI said in a press release.

The new CMD of the PSU Rajesh Rai has over 30 years of experience in the
telecommunication industry and served as the General Manager of Mahanagar Telphone
Nigam Limited (MTNL), Mumbai before commencing as ITI’s chief.

“I am delighted to take over as CMD of ITI Limited. ITI Limited has a rich legacy of being
the first PSU of independent India and is now part of Indian technological folklore where
almost every household used to possess a telecom handset manufactured by ITI,” said
Rajesh Rai.
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Rajesh Rai appointed CMD- ITI Limited

Shrl Rajesh Rad presently General Manager (GM). Mahanagar Telephone Nigar
CMDL I Umited, for a period of five years with effect fraom the date of his
assumption of charge of the post

ITI LIMITED
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ITI : Shri Rajesh Rai Takes Over Charge As CMD Of ITI Limited

02/22/2023 | 03:37am EST | February 22,2023 | PRESS RELEASE

Shri Rajesh Rai Takes Over Charge As CMD Of ITI Limited

Bengaluru: The Government of India has appointed Shri Rajesh Rai to the post of
Chairman and Managing Director of ITI Limited for a period of five years with effect
from the date of his assumption of charge of the posti.e. 21st February 2023, till the date
of his superannuation, or until further orders, whichever is the earliest.

In accordance with this Government of India order dated 20th February 2023, Shri
Rakesh Chandra Tiwari, Director Marketing has relinquished the additional charge of the
post of Chairman and Managing Director w.e.f. 21st February 2023 and will remain

Director-Marketing.

Shri Rajesh Rai is a seasoned telecommunication domain expert having more than 30
years of rich experience in Telecommunication Industry. Prior to assuming charge as
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CMD of ITI Limited, Shri Rajesh Rai served as General Manager of Mahanagar Telphone
Nigam Limited (MTNL), Mumbai. Shri Rajesh Rai also has held prestigious post of Chief
Technology Officer of Mahanagar Telephone Mauritius Limited (MTML) in Mauritius for
12 years, where he was responsible for CDMA, GSM, 3G & 4G Network Deployment, and
customer acquisition.

Shri Rajesh Rai holds a Bachelors Degree of Engineering in Electronics from Madan
Mohan Malviya Engineering College, Gorakpur, M.Tech (Computer Science) from
Jawaharlal Nehru University, and MBA from FMS, Delhi University.

Speaking on this occasion, Shri Rajesh Rai, the new Chairman and Managing Director of
ITI Limited said, "I am delighted to take over as CMD of ITI Limited. ITI Limited has a
rich legacy of being the first PSU of independent India and is now part of Indian
technological folklore where almost every household used to possess a telecom handset
manufactured by ITI.

Speaking on the road that lay ahead, he said "I am delighted to join a Company which has
pan India presence and one which has the potential to be a top-notch Company in
telecom domain. Having looked at the state-of-the-art infrastructure ITI Limited has and
its deep telecom manufacturing expertise, [ am looking forward to be a part of this
exciting transformation process of ITI Limited. [ would put my heart and soul to ensure
that ITI surges ahead banking on 'Atmanirbhartha’ and 'Make-in-India’ platforms. The
responsibility I have been entrusted is very challenging and I look forward to add value
and lead this team of committed professionals."

"My focus area will be to ramp up production and do whatever it takes to increase
revenue of the Company and make it one of the best places to work with for employees",
Shri Rajesh Rai said.

Shri Rajesh Rai brings a fresh and renewed energy to ITI Limited as his illustrious career
demonstrates that wherever Shri Rajesh Rai took charge, he has left an indelible mark by
adding lasting value.
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Rajesh Rai takes over as Chairman and MD of ITI
Feb 22,2023 12:45 PM | Source: capitalmarket.com

The Government of India has appointed Rajesh Rai to the post of Chairman and
Managing Director of ITI for a period of five years with effect from the date of his
assumption of charge of the post i.e. 21st February 2023, till the date of his
superannuation, or until further orders, whichever is the earliest.



https://www.capitalmarket.com/news/corporate-news/Rajesh-Rai-takes-over-as-Chairman-and-MD-of-ITI/1404558
https://www.capitalmarket.com/news/corporate-news/Rajesh-Rai-takes-over-as-Chairman-and-MD-of-ITI/1404558

Publication: LegendOfficers.com

@Tl Date: 22.02.2023

Link: https://legendofficers.com/rajesh-rai-appointed-as-cmd-of-iti-

limited/

Rajesh Rai appointed as CMD of ITI Limited

Rajesh Rai, General Manager (GM), Mahanagar Telephone Nigam Limited (MTNL), has
been appointed to the post of Chairman and Managing Director (CMD), ITI Limited for a
period of five years.

By LO Bureau -February 20, 20230

Rajesh Rai, General Manager (GM), Mahanagar Telephone Nigam Limited (MTNL), has
been appointed to the post of Chairman and Managing Director (CMD), ITI Limited for a
period of five years.

According to an order issued by the Department of Personnel and Training (DoPT) on
Monday (21.02.2023), the Appointments Committee of the Cabinet has approved the
proposal of the Department of Telecommunications to appoint Mr. Rai to the post for a
period of five years with effect from the date of his superannuation, or until further
orders, whichever is earlier.
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Govt of India Appoints Rajesh Rai as CMD of ITI Limited
Reported By TANUJA K FEBRUARY 22ND, 2023 AT 06:16 PM

In his long career, he has served as the General Manager of Mahanagar Telephone Nigam
Limited (MTNL), Mumbai and has also held the prestigious post of Chief Technology Officer
(CTO) at MTNL in Mauritius for 12 years. He was responsible for CDMA, GSM, 3G & 4G
network deployment and customer acquisition.

HIGHLIGHTS
e The Government of India has appointed Rajesh Rai to the post of CMD of ITI
Limited for a period of five years with immediate effect from February 21, 2023.
e Rakesh Chandra Tiwari, Director of Marketing at ITI Limited, has relinquished the
additional position of CMD from Feb 21, 2023, and will now only serve as the
Director-Marketing in the company.
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e Rajesh Rai is a seasoned player in the telecom industry with a total experience of
more than 30 years.

The Government of India has appointed Rajesh Rai to the post of the Chairman and
Managing Director (CMD) of ITI Limited for a period of five years with immediate effect
from February 21, 2023. Rakesh Chandra Tiwari, Director of Marketing at ITI Limited,
has relinquished the additional position of CMD from Feb 21, 2023, and will now only
serve as the Director-Marketing in the company. Rajesh Rai is a seasoned player in the
telecom industry with a total experience of more than 30 years.

In his long career, he has served as the General Manager of Mahanagar Telephone Nigam
Limited (MTNL), Mumbai and has also held the prestigious post of Chief Technology
Officer (CTO) at MTNL in Mauritius for 12 years. He was responsible for CDMA, GSM, 3G
& 4G network deployment and customer acquisition.

Shri Rajesh Rai holds a Bachelors Degree of Engineering in Electronics from Madan
Mohan Malviya Engineering College, Gorakhpur, M.Tech (Computer Science) from
Jawaharlal Nehru University, and MBA from FMS, Delhi University.

Rai said, "I am delighted to take over as CMD of ITI Limited. ITI Limited has a rich legacy
of being the first PSU of independent India and is now part of Indian technological
folklore where almost every household used to possess a telecom handset manufactured
by ITL."

"My focus area will be to ramp up production and do whatever it takes to increase
revenue of the Company and make it one of the best places to work with for employees",
he added.



Publication: PSU Media Updates

Tl | Date:23.02.2023

Link: NA

PSU MEDIA
UPDATES u%%n

« Shri Rajesh Ral has taken over as
CMD, ITI.

= NEW DELHL DGCA asks airlines & AAI to promote mental
health for flight crew & ATCOs.Times of India.

» NEW DELHL More airparts, better connectivity bringing people
closer, boosting national progress: PM Modi: Times of India

+ NEW DELHI. PM to address first post-budget webinar on green
growth Today.

. g_;w DELHL Govt to auction 27 more coal mines starting Feb

« NEW DELHL NHAI to explore use of phosphor-gypsum in
highway construction. MINT.

« NEW DELHL Government's turget is 220 airports by 2025:
lyotiraditya Scindia, STATESMAN

« NEW DELHL Coal India accident rate drops by a third in
2022, The reduction of 31 per cent from was the result of laser-
2#0 focus on ensuring the safety of its workers, the miner said.

* NEW DELHL The Delhi-bound Alr India flight makes emergency
landing after oll loak; all passengers safe; flight from Newark
in New Jersey, carrying around 300 passengers on board, was
diverted to Stockholm,

« BILASPUR. SECL has trained over 1000 underprivileged youths
and equipped them with necessary skills to make them ready
for the job market.

« NEW DELHL Shri Panka] Kumar takes over as Director
(Production) of ONGC.

« NEW DELHL ITI Limited announced that Shri Rajesh Rai has
taken over as CMD , ITI on February 21, 2023,

* NEW DELHL CBlI files charge sheet in graft case involving

Pawer Grid executive director BS fha taking bribes for offickal
work. Hindustan Times.
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